THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH | Sd GREP 
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STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 
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FILING STATEMENT No, 757. 
FILED, JUNE Lith, 1962, 


BLACK BAY URANIUM LIMITED 


eer 


Full corporate name of Company 


Incorporated under the laws of the Province of Alberta by 
Certificate of Incorporation dated the llth of March, 1953. 

Capital of the Company increased by Certificate of Registrar 

of Joint Stock Companies (Alberta) dated the 20th af December, 1961. 


Particulars of incorporation (e.g., Incorporated under Part IV of the Cotporations Act, 1953 


(Ontario) by Letters Patent dated May lst, 1957). 


Reference is made to previous 


FILING STATEMENT Filing Statement No. 64. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization, ) 


. Brief statement of the material 


change in the affairs of the company 
in respect of which this statement is 
filed. 


2, Head office address and any other 


office address. 


. Names, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directors, 


. Share capitalization showing author- 


ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 


debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any. underwriting, sale or option 
agreement of of any proposed under- 
writing, sale or option agreement. 


. Names and addresses of persons 


having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
placed, particulars thereof. 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. - 


. Brief statement of company's fucure 
pany 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Subject to the approval of shareholders of the Company, it 
is proposed to compromise the debt of $145,966.47 owed by 
the Company for the sum of $60,000 and to settle the said 
sum of $60,000 by issuing 400,000 shares of the capital 
stock of the Company (see Schedule "A" on page 2) 


Head Office - Suite 201, Imperial Bank Bldg., Edmonton, Alta, 
Executive Offices -. Suite 612, 62 Richmond St. W., Toronto, 

: 4 Ontario, 
President & - Leonard Dalton Sullivan, 181 Forest Hill 

a Director Road, Toronto, Ont., Executive. 
Vice-President- Crawford McArthur Cook, 309 Castlefield 

& a Director Avenue, Toronto, Ont. Building Superintendent. 


Secty-Treas. - Leslie William Burt,26 St.Joseph St., Toronto, 

& a Director —- Ontario, Executive. 

Director - Harold A. Smith, 8114 - 103rd Street, 
Edmonton, Alta, Dairy Produce Executive, 

Director - William A. Bishop, 68 Kenwood Avenue, 


Toronto, Ontario, Insurance Agent 


Authorized - 6,000, 000 shares having no par value. 
Issued - 3,397,171 shares 


There are no bonds, debentures, et raries or liens out- 
standing. The Company is indebted in the sum of $145,966.47 
for monies advanced, evidenced by a promissory note, 


see Schedule "A" bd £ 
By agreement dated 17th of Nov, T961,w. D. Latimer Limited, 
acting on behalf of Argyle Securities Limited as to a one-~ 
half interest and on its own behalf as to the other half, 
firmly underwrote 200,000 shares in the. capital stock of the 
Company at 25¢ per share and obtained an option to purchase 
an additional 800,000 shares as follows:- 

200,000 shares at 25¢ per share payable within 3 months 
200,000 shares at 30¢ per share payable within 6 months 
200,000 shares at 35¢ per share payable within 9 months 
200,000 shares at 40¢ per share payable within 12 months 


W. D. Latimer Limited exercised the option to purchase 
200,000 shares at 25¢ per share. The next instalment of 
the option falls due June 28th, 1962. 


The only persons having a greater than 5% interest in Argyle 
Securities Limited aye: 

Leonard D. Sullivan, 181 Forest Hill Road, Toronto, Ontario. 
Leslie W. Burt, 26 St. Joseph Street, Toronto, Ontario, 

James P. Manley, 25 Country Lane, Willowdale, ‘Ontario, and 
jTuins m™mtearprises Limited, 9th Floor,.88 University Ave, Porontc 
‘The only persons having a greater than 5% interest in 

W. D. Latimer Limited are: 

William Dougall Latimer, 29 Edgehill Avenue, Islington, ont. 
Donald Gordon MacGregor, 128 Glen Manor Dr., Toronto, Ontario, 
William Henry Wright, 27 O'Connor Drive, Toronto, Ontario, 
William Haig Whitehead, 18 Edwalter Avenue, Toronto, Ontario. 
James Herschel Allen, 19 Montesson Street, Islington, Ontario. 
Miss Ella Gertrude Currie, Apt. 604, 169 Jamieson Ave., Toronto 
Miss Essie Latimer, 7 Reigate Road, Toronto, Ontario. 


Nil 


The future development plans of the Company are indefinite 
at the present time. Due to the failure of the drilling to 
indicate any ore of commercial grade on the Company's claims 
in Dufresnoy Township, Quebec , and the inconclusive results 
‘from the drilling of the claims in Joannes Township, held 
under option, the Company has decided not to do any further 
drilling at the present time on either of these properties. 
The directors will continue to seek a worthwhile mining pros- 
pect or a participation in a mining property indicating merit, 
with a view in each case of exploring and developing same. 

It is not feasible at the present time to estimate the 
expenditures involved in either of such cases. 


nn SE NE 


SCHEDULE "A" TO FILING STATEMENT 
OF BLACK BAY URANIUM LIMITED - 


DATED JUNE 6TH, 1962 


The Company is indebted in the sum of $145,966.47 to 
Messrs. Leslie W. Burt, Leonard D. Sullivan and James P. 
Manley and Tuina Enterprises Limited. This debt origin- 
ally amounted to $175,366.47 and was for monies advanced 
by Chimo Mines Limited to the Company when the Company 
was developing its Fishhook Bay property in Saskatchewan. 
A promissory note for the amount of the indebtedness was 
given to Chimo Mines Limited. 

In or about December 1959, the control of the Company 
passed out of the hands of Chimo Mines Limited and at that 
time the note was purchased from Chimo Mines Limited by 
Messrs. Leslie W. Burt, Leonard D. Sullivan, James P. Manley 
and Earl A. Glick. To date, $29,400 has been paid off the 
said note. 

In April, 1961, Earl A. Glick disposed of his interest 
in the said note to the other three holders. Tuina 
Enterprises Limited acquired a 25% interest in the said 
note for services rendered. The present holders of the 
note, namely, Messrs. Leslie W. Burt, Leonard D. Sullivan, 
James P. Manley and Tuina Enterprises Limited, have agreed, 
subject to the shareholders' approval and the approval of 
the Toronto Stock Exchange, to (a) compromise the note for 
$60,000 and (b) accept 400,000 shares of the capital stock 
of the Company in full settlement of the said $60,000. 


FINANCIAL STATEMENTS 
BLACK BAY URANIUM LIMITED 
BALANCE SHKET AS AT 31 MAY 1962 


ASSETS 
Current 
Cash in bank $ 47,471.24 
Other 
Mining property interests at cost 
and nominal values $ 33,001.00 
Residual mining assets at management 
estimated net realizable value 3,000.00 36,001, 00 
| $83,472.24 
Auer fb oot. T AS 
Current . 
Accounts payable $ 6,393.24 
Deferred 
Note payable 145,966.47 
Total liabilities $ 152,359.71 
Capital 
Authorized = 6,660,000 shares of no par value 
Issued and fully paid - 3,397,171 shares $2,032,642.25 
Deficit - per statement 2,101, 529072 (68,887.47) 
$ 83,472.24 
Approved on behalf of the 
Board of Directors 
Y l t y, Aas Pe in oe ¢ 
“thes ./ ae “ 
Director Director 


BLACK BAY URANIUM LIMITED 
STATEMENT OF DEFICIT 


FOR THE FIVE MONTHS ENDED 31 MAY 1962 


Balance of deficit at 1 January 1962 


Explorative expenditures 


Diamond drilling $ 14,962.75 
Engineering fees and expense 3,043.02 
Mining fees 165.00 


Administrative expenditures 


Secretarial and office py hse 


Transfer agent fees 

Legal and audit fees 
Annual report 

Directors fees 

Stock exchange fees 
Corporation fees and taxes 
Sundry expenses 


Balance of deficit at 31 May 1962 


000,00 
774,84 


$2,079, 199. rhe 


$ 18,170.77 


4,159.20 22, 329.97 


$2,101,529. 72 


BLACK BAY URANIUM LIMITED 


STATEMENT OF SOURCH AND APPLICATION OF FUNDS 


im hag en, SL J Ae RT AER ARR EARLE LAL! I NRT PME ERS" ee ARR <a em ear, 


FOR THS FIVE MONTHS ENDED 31 MAY 1962 


Cash in bank at 1 January 1962 


er ONE Senn ea 


Application of funds 
neduction of accounts payable 
Property option payment 
Explorative expenditures 
Administrative expenditures 


Cash in bank at 31 May 1962 


$ 74,068.50 


704.68 
& 74,773.61 


$ 2,471.97 
2,500.00 
18,170.77 
4,159.20 _27,301.94 


$A2,471.24 


a 


10. 


ll. 


12. 


13, 


14. 


15. 


16. 


Brief statement of company’s chief 
development work during past year, 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid, 


Names and addresses of persons who 
have received of will receive a 
Sreater than 5% interest in che shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company, 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(if shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 

Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state, 


Names, and addresses of persons 
shareholdings large 
enough to materially affect control 


of the company. 


whose are 


The Company drilled a total of 3,154 feet on its mining 
property in Dufresnoy Township, Quebec and, on the advice 
of the Company's engineer, discontinued further drilling 
pending further development on surrounding properties. 
The Company drilled a total of 2,597 feet on the mining 


claims in Joannes Township, Quebec, which it holds under 
option, but because of inconclusive results, decided to 


do no further drilling. 


‘the Company holds, under option to purchase, a 90% 
interest in four mining claims in Joannes Township, 
Quebec. The Company paid $2,500 on account of the 
option price of $10,000. Because of the disappointing 
results from the drilling, the Company does not intend 
to exercise the option to purchase. 


The Optionor of the said property in Joannes Township 
is Argyle Securities Limited, 366 Bay Street, Toronto. 


60,000 shares, subject to release only upon the written 
consent of the Toronto Stock Exchange. 


The 60,000 escrowed shares are owned equally by Leslie W. 
Burt, Leonard D. Sullivan, James P. Manley and Tuina 
Enterprises Limited. 

Steven Low is the only person owning a greater than 5% 
interest in Tuina Enterprises Limited. 


W. D. Latimer, 244 Bay Street, Toronto 489,800 shares 
E. H. Pooler’& Co. Ltd., 320 Bay st.Toronto 207,400 Wi 
Doherty Roadhouse & Co.,335 Bay St.,Toronto 143,715 u 
Draper Dobie Limited,25 Adelaide St.West, 


Toronto 102,800 4 
James Richardson & Sons, 173 Portage Ave., 
East, Winnipeg, Manitoba 120,100 " 


‘The signatories hereto are not aware who are the 
beneficial owners of the above shares. 


At the present time there is.no person whose share holdings 
are large enough to materially affect control of the 
Company. 

une present management may be in such a position if 

they are able to obtain sufficient proxies from other 
shareholders. 


17. If assets include invesements in the 


18. 


19, 


shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Nil 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any othermaterial facts 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


Nil 


Nil 


It is the intention of the Company to dispose of the 

debt of $145,966.47 owed by the Company, in the manner 
set forth in Schedule "A", if the shareholders so 
approve. 

As there has been no recent underwriting of the Company's 
shares, the signatories are not aware that at the present 
time there are any shares in the course if primary 
distribution, other than 30,000 shares which were 
recently released from escrow. 


If the outstanding options are exercised, the shares 
the Company will be in primary distribution. If 
400,000 shares are issued in settlement of the debt 
paragraph 1 hereof) the said 400,000 shares will be 
primary distribution. 


DATED June 6, 1962. 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial informacion and other reports where required, constitutes full, tue 
and plain disclosure of all material facts in respect of the matters referred to in Item labove and in seapect of 
the company’s affairs and there is no further material information applicable. (Tp be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


BLACK BAY URANIUM LIMITED 


"LL.D, Sullivann ey Wh CORPORATE 
ae E ioral 
"LW, Burt , Presideat 
SsentneeeeEenEREEEEEEE enema 
CERTIFICATE OF UNDERWRITER OR OPTIONEE Secretary 


To the best of my knowledge 


, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, tue and plain disclosure of all material facts in respect of the 
macters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 


(To be signed by underwriter or optionee registered with the Ontario Securi 


body.) 


ties Commission or a corresponding 
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. Brief 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO— 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


FILING STATEMENT No. 838. 
FILED, DECEMBER 13th. 1962. 


BLACK BAY URANIUM LIMITED 


Incorporated under the laws of the Province of Alberta by 
Certificate of Incorporation dated the llth of March, 1953. 
Capital of the Company increased by Certificate of Registrar 
of Joint Stock Companies (Alberta) dated the 20th of December, 


1961, 


Se RT SS a EN 
Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May Ist, 1957), 


an underwriting and option agreement, an issue of shares for property and a proposed re-organization, ) 


statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed, 


. Head office address and any other 


office address. 


. Names, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directors, 


. Share capitalization showing author- 


ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 


debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


. Names and addresses of persons 


having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities of as- 
signments, present of proposed, 
and, if any assignment is conptem- 
placed, particulars thereof. 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro~ 
perty acquisition. 


. Brief statement of company’s future 


development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Reference is made to previous 


FILING STATEMENT Filing statement No. 757 


(To be filed with respect to any material change in a company’s affairs, including among other things, 


JAN 7 


To acquire the mining claims referred to in 
paragraph 11 hereof. 


1 


°6 


Head Office - Suite 201, Imperial Bank Bldg., Edmonton, Alta. 


Executive Offices - Suite 612, 


President & 
a Director 


Vice-President- 


& a Director 


Secty-Treas. 
& a Director 


Director 


Director 


Authorized -— 


Issued - 


There are no 
standing. 


Nil 


62 Richmond St. W., Toronto, 
Ontario. 
- Leonard Dalton Sullivan, 

Toronto, Ontario, Executive. 


Crawford McArthur Cook, 
Toronto, Ontario, Building Superintendent. 


~ Leslie William Burt, 26 St.Joseph St., 
Toronto, Ontario, Executive. 

~ Harold A. Smith, 8114-103rd Street, 
Alberta, Dairy Produce Executive. 

- William A. Bishop, 68 Kenwood Avenue, 
Toronto, Ontario, Insurance Agent. 


6,000,000 shares having no par value. 
3,797,171 shares 


bonds, debentures, mortgages or liens out- 


Not applicable. 


Nil 


If the Company acquires the mining claims referred to in 
paragraph 11 hereof, the Company intends to carry out an 


exploratory programme on same, 
of $2,000 and, 


if results warrant, to diamond drill same 


as recommended by Company's engineers. 


In the event 


that diamond drilling is warranted, 


at an estimated minimum cost 


181 Forest Hill Rd., 


309 Castlefield Ave., 


Edmonton, 


an amending 


3 


filing statement will be filed with the Toronto Stock Exchange. 


ee eee 


FINANCIAL STATEMENTS 


BLACK BAY URANIUM TTED 


BALANCE SHERT AS AT 30 NOVEMBEN 1962 


ASSETS 
Current J 
~~ Cash in bank $ 5,596.27 
rex deposit due 2 January 1962 35,000.00 $ 40,596.27 
an ict ti t t Gl minal 
~~ Yiining properties at cost and no 
values $ 33,001.00 
kesidual mining assets at management ; 
estimated realizable value 2. U5Gs 79 ieee 
$79) 7 94, 02 
Le tek Boyd Toh Ta ies 
Current 
Accounts payable $ 1,029.93 
rh 
Capital 
Authorized ~ 6,000,000 shares of no par. value 
issu a and full 
~ At 31 May ree 5. 397.171 shares $2,032, 642,25 
nes issued to 
settle debts 400,000 shares 60,000.00 
32297171 $25092, 642.25 
Deficit 
Balance at 31 Way 1962 $2,101,529.72 
Adds pire 
Deferred expenditures 
for the $18 months; 5 al 
Deduct: $2,103, * 
Debt cancellation 85,966.47 2,017,918.16 74 5724.09 
$ 75575402 


Approved on behalf of the 
Board of Directors 


t 4 SAALE 
Director Director 


BLACK BAY UKANIUM LIMITED 


STATEMENT OF CASH KECEIPTS AND DIS BURSEVENTS 
FOx TH! SIX MONTHS ENDED 30 NOVEM BEX 1962 


Cashin bank 4 31 May 1962 $ 47,471.24 
Receipts 
Proceeds of sale of assets 843.2 
$ 46, 4 
Disbursements 
Explorative 
Diamond drilling $3, 516.163 
Engineering fees 1,068, 69 
Mining fees hy46, 00 
Irish concession application 137.44 $ 4,838.76 
Administrative 
Secretarial and office $ 1,200.00 
Directors fees and expense "405. 00 
Legal and audit fees 425.00 
Stock exchange fees 262.88 
Shareholders meeting expense 397.99 
Transfer agents fees 193.64 
Sundry expense 74295 2,879.46 
Other 
Term deposit purchased 35 000.00 42,718,22 
Cash in bank at 30 November 1962 b__ 55596.27 


Approved on behalf of the 
Board of Directors 


Le ey Be, . 
Directer Director 


BLACK BAY UXANIUM LIMITED 
EMENT OF 


SOUKCK AND APPLICATION OF FUNDS 


FOs THE SIX MONTHS ENDED 30 NOVIMREK 1962 


Cash in bank at 31 May 1962 $ 47,471.24 
’ . 


Source of funds 
Proceeds of sale of assets 


2 
emitwe. 
Application of funds 
Deferred expenditures - written off 
Term deposit purchased , 35° 200" * 
xeduction of accounts payable 573 ; 42,718,202 
62.31 _42,718,22 
Cash in bank at 30 November 1962 $__ 5,596.27 


ENGINEER'S REPORT 


Note - The following are excerpts from a report by C.T, Bischoff, 
P.Eng., dated Necember llth, 1942, on the properties located in 
Montbeillard To mship, P,Q. A complete copy of the report is 
on file with th: Toronto Stock Exchange, 


LEC OMEN DALLOLS 


The Black bay showing should be traced as far 
as possible by stripping and trenching. If the width and 
grade approach economic proportions it should be traced to 
denth with diamond drilling, In the meantime, repetitions 
of structure and mineralization should be sought both along 
the transverse to the strike, 

This can best be done by a combination or self- 
potential and geochemical surveying. It has been found that 
the mineralized veins and zones respond well to the self- 
potential method where the round is well dreined. in 
swampy terrain response to self potential is poor but geo- 
chemical soil sampling is effective. In either case readings 
or samples should be tuken at close intervuls alony the tran- 
verse lines in order not to miss some of the veins which may 
be narrow but very high grade. Any indications of mineral 


concentration found by these methods should be tested by 


trenching or diamond drilling depending on depth of over- 
burden at their location, 
CUNCLUS LORE 

A larye number relatively high grade copper 
showings have been found in the Temiscaming sedinents. 
However, no systematic cumpaign of exploration using ef- 
fective methods has @ver been carried out. The occurrence 
of copper in and associated with extengive porphyry dikes 
lends encourageuent to such a Ccampaiyn and Ssugpests one of 
the structural controls which muy have been effective in 
localizing the copper values. 

Such geophysical und geochemical work may dis- 
close many zones of copper mineralisation previously missed 
becuuse of overburden. Even in outcrop chalcopyrite mineral- 
ivation without associated iron sulphides causes very little 
gossun or rust and sq is inconspicuous, 

in view of the many indications of copper in 
the area and the present attractive und stable market for 


this metal the recomended work appears tully warranted. 


hespectfully submitted, 


oe ow ff vy, 
( aye /hicehagyf 


f 
C. T. Wlachoff, I. Bhs 


a 


Chri LE ICAL 


1 hereby certify thut 1 am a qualitied 
Mining bngineer, having received my training at 
the Colorado School of Mines, I have had over twenty 
years experience in my profession, largely in the 
Province of Quebec where 1 am registered as a Pro- 
fessional Engineer, 

This report is based on surface examina- 
tion of the property and showings both on it and the 
surrounding area, 

1 last visited the property on December 
4th of this year. 

I do not hold, either directly or in- 
directly, uny interest in the mining claims deseribed 


herein or in Black Bay Uranium Limited, 


Signed 
nage ae PN 
¢ iy . [ Y A Z if 
eg efit Phy 
At Noranda, Wue,, ; fA 
this llth day of Ut, Bischoff, P. Whe. 


December, 1962, 


10. 


11. 


12. 


13. 


14, 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received of will receive a 
fceater than 5% interest in the shares 
or other consideration to be received 
by the vendor, If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief stacement of the 
tecms of escrow or the pooling agree~ 
ment, 


} $e 


During the period from December, 1961 to date, the Company 
did 2624 feet of diamond drilling on its Dufresnoy property, 
Province of Quebec. ‘The Company also did a total of 2598 
feet on the mining properties in Joannes Township, Province 
of Quebec, which it then held under option which was 
subsequently allowed to lapse. 


The Company has entered into an agreement dated December 
10, 1962, with Gaston Vezina, 15 St. Charles Street, 
Noranda, Quebec, to purchase 700 acres in Montbeillard 
Township, Province of Quebec, for $2500. plus 100,000 
shares of the capital stock of the Company, of which 10% 
shall be free and the balance escrowed, payable upon 
this filing statement being accepted for filing. 


15 st.Charles Street, 
Noranda, Quebec. 


Gaston Vezina, 


60,000 shares, of which 30,000 shall be released from 
escrow on December 17, 1962 and the balance to be 
released only upon the written consent of the Toronto 
Stock Exchange. 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


and 


Names, addresses and shareholdings 


15. 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
and if 
names are not those of beneficial 


cial owners, if possible, 


owners, SO state. 


16. 


Names, and addresses of persons 
large 
enough co materially affect control 


whose shareholdings are 


of the company. 


. If assets include investments in the 


shares of other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


| The 60,000 escrowed shares are owned equally by 


Leslie W. Burt, Leonard D. Sullivan and James P. Manley. 


W.D. Latimer, 244 Bay Street, Toronto,Ont. 451,800 Shs. 


Hugh MacKay & Co., 235 St,James St.W. 80,250 
“8 “ & Co.Ltd. Montreal, Que. 110, 250 190,500 " 
Doherty Roadhouse & Co., 335 Bay Street, 180,625 °* 
Toronte, Ontario. 
E.H. Pooler & Co. Ltd., 302 Bay St., Toronto £77, 200.5 
Leonard D. Sullivan, 181 Forest Hill Rd. 1677550005 


The beneficial owners of the above shares are unknown) 


At the present time there is no person whose shareholdings 
are large enough to materially affect control of the 
Company. Messrs. J. P. Manley, L. D. Sullivan and L. W. 
Burt are the owners of 360,000 shares, of which 60,000 
shares axe escrowed shares; they might be in a position 
to materially affect control of the Company if they are 
able to obtain sufficient proxies from other shareholders, 


$35,000 on time deposit with Canadian Imperial Bank 
of Commerce, maturing January 2nd, 1963. 


18, 


UE 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any othermaterial facts 


and if none, so state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


There are no other material facts. 

The 400,000 shares issued by the Company in settlement 
of a debt of $145,966.47 and the 30,000 shares which will 
be released from escrow on Dec. 17, 1962, are or will be 
in course of primary distribution. 

If the agreement to purchase referred to in paragraph 
ll hereof is completed, 10% of the 100,000 shares will 


also be in primary distribution. 
gen i Se A 


December 12, 1962. 


DATED 
CERTIFICATE OF THE COMPANY 


The foregoing, together with che financial information and other reports where required, constitutes full, eue 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no fucther material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


BLACK BAY U IUM LIMITED 


; . CORPORATE 
"L.D, Sullivans MAM ler aes 
"L.W, Burt ee) at IOI 

CERTIFICATE OF UNDERWRITER OR OPTIONEE %°Cretary 


To the bese of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, couscitutes full, wue and plain disclosure of all materia! facts in respect of che 
macters referred co in lcem 1 above in respece of the company’s affairs, Conceming matters which are noc within 
my knowledge, 1 have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 


DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY, THIS FILING 


STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO S¥ 


THE [alae A STOCK EXCHANGE 


KY LEXCHANGE. 


*° Boy 


FILING STATEMENT NO. 1065, 
FILED, APRIL 16th. 1964, 


Incorporated under the laws off the Province of Alberta by 


certificate of Incorporati 


dated the llth of March, 


1953), 


Capital of the Company increased by Certificate of Registrar 
of Joint Stock Companies (Alberta) dated the 20th of December, 


P61 .. 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May Ist, 1957). 


(To be filed with respect to any material change in a company’s affairs, including among other things, 


Reference is made to previous 
Filing Statement No. 838 and 
Amending Filing Statements Nos. 
114 and 144, 


FILING STATEMENT 


an underwriting and option agreement, an issue of shares for property and a proposed re-organization. ) 


Ma 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 
office address. 
Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 
Share capitalization showing author- 


ized and issued and outstanding 
capital. 


Particulars in respect of any bonds, 
debentures notes, mortgages ,charges, 
liens or hypothecations outstanding. 


Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 


writing, sale of option agreement. 


Acquisition of mining claims (see para, 
Underwriting-option agreement (see para. 


ll hereof). 
6 hereof). 


Head Office -— Suite 201, Imperial Hc. Bldg., Edmonton; 


Executive Offices,-— Suite 612, 62 Richmond 
Street West, Toronto, Ontario. 


Leonard Dalton Sullivan, 181 Forest 


Hill Rd., Toronto,Ont., Executive. 
Crawford McArthur Cook, 309 Castle- 
field Ave.,,Toronto, Ont. Building 
Superintendent. 
Leslie William Burt, 
Toronto, Ontario, 


President & - 
a Director 


Vice-President-— 
& a Director 


Secty-Treas., - 
& a Director 


26 St.Joseph St. 
Executive. 


Director - Harold A. Smith, 8114-103rd Street, 
Edmonton, Alita., Dairy Produce 
Executive. 

Director - William A. Bishop, 660 Eglinton 


Avenue West, Toronto, Ontario, 
Insurance Agent, 


Authorized ~ 6,000,000 shares having no par value, 
Issued - 4,097,171 shares having no par value. 


There are no 
outstanding. 


bonds, debentures, mortgages or liens 


By agreement dated April 11, 1964, W. D. Latimer Co, 
Limited, 244 Bay Street, Toronto, acting for clients, 
has agreed to underwrite 400,000 shares of the 
capital stock of the Company at 15 cents per share 
payable forthwith upon a filing statement being 
accepted by the Toronto Stock Exchange, and, as 
consideration therefor, the Company has agreed to 
grant to W. D. Latimer Co, Limited, acting as afore- 
said, the exclusive right or option to purchase all 
or any part of an additional 600,000 shares in blocks 
of 200,000 shares at 20 cents, 25 cents and 30 cents 
per share, to be taken down at the rate of a minimum 
of 200,000 shares every three months, 


Hee Fido nanan aman ene sss" TE ISAM MSE BEMI DE SS UE LAO SE TE AID AD SANTEE TUT AAA I eR 
be , Richfield Securities Limited, 
s sons \ 
if ett i Fceoat: Wiseentes ms 244 Bay Street, Toronto ~ a 50% interest 
aving ‘ ah Me 
in underwritten oc optioned Adma Corporation Limited, 


direct : a : 
shares or other securities or as- Suite 612-62 Richmond 
signments, present of proposed, Stowe 7 Toronto = a5 0% interest "i 


and, if any assignment is contem- 


The only persons having a greater than 5% interest 
plated, particulars thereof. 


in Richfield Securities Limited are; 

Beatrice Latimer, Jane Latimer and Anne Latimer, all _ 
of 29 Edgehill Road, Islington, Ontario, and 

Audrey MacGregor, 128 Glen Manor Drive, Toronto, Ont, 


The only persons having a greater than 5% interest 
in Adma Corporation Limited are: 

Leonard D. Sullivan, 181 Forst Hill Rd., Toronto, 
Leslie W. Burt, 26 St. Joseph Street, Toronto, and 
Isabel Manley, 25 Country Lane, Willowdale, Ontario, 
Messrs. Leonard D, Sullivan and Leslie W. Burt 

are officers and directors of the Company. 


8. Any payments in cash or secutities 
of the company made or to-be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Nil 


Gil Biiet ecaterentteds company'etfirace The Company intends to carry out an exploratory 


development plans, including pro- | PFOgramme on the mining claims referred to in para- 
posed expenditure of proceeds of sale | Graph ll hereof at an estimated cost of $10,000.00. 
of treasury shares, if any. If diamond drilling is warranted, the Company will 


carry same out in accordance with the recommendation 
of the Company's engineer. . 

None of the funds received from the financing re- 
ferred to in Item 6 hereof shall be used for any 
other purpose except as stated until notice is filed 
|}with and accepted by the Toronto Stock Exchange, 


40.° Brief eeatement’ of comipany') ciel The Company completed 8,499 feet of diamond drilling 
development work during past year. on the property it owns in Montbeillard Township 

for a total expenditure of $26,786.37 and, in addit-— 
ion, paid engineering fees of $6,733.99 for line— 
cutting, etc, 
The Company spent $5,618.44 on exploratory work on 
the 1000 acres in Baby Township, Temiskamingue, 
Quebec, which it held under option but because of 
inconclusive results permitted the option to lapse. 


11, Names and addresses of vendors of By letter agreement dated April 10, 1964, the 


any property or other assets intended Company has purchased from George K. Monteith, 
to be purchased by the company Apartment 902, 75 Spencer Avenue Toronto, Ontario, 
showing the consideration to be paid. twelve unpatented mining claims in Reid Township, 


Porcupine Mining Division, for the sum of $6,000 
which the Company has now paid. The Company has 
received transfers of the said claims which have 
been forwarded to the Mining Recorder for recording. 


12. Names and addresses of persons who |y~s far as the signatories hereto are aware, no person 


other than the Vendor is entitled to receive a greater 
than 5% interest in the purchase price, 


have received or will receive a 
Rreater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company, 


13. Number of shares held in escrow or 30,000 shares which will be released from escrow 


in pool and a brief statement of the on June 10, 1964, 
terms of escrow or the pooling agree 
ment. 


14. Names and addresses of owners of | The 30,000 shares are owned equally by: 
more than a 5% interest in escrowed -Leslie W. Burt, a director of the Company, 
shares and their shareholdings |yeonard D. Sullivan, a director of the Company, and 


If shares are registered i 
( gis ered in the ngmes James P. Manley, Q.c. 
of nominees or in street names, give 


names of beneficial owners, if pos- 


sible.) 


15, Names, addresses and shareholdings ' _No.Shs. 


of five largest registered shareholders |W.D.Latimer Co.Limited, 244 Bay St. 
and .if shareholdings are pooled or 


: Toronto, Ont, 1,028,200 
escrowed, so stating. If shares are James Richardson & Sons,2 King St 
registered in names of nominees or in 3 
street names, give names of benefi- East, Toronto 218,625 
cial owners, if possible, and if E.H.Pooler & Co.Ltd., 302 Bay St. 
names are not chose of beneficial Toronto 126,000 
owners, so state. Doherty, Roadhouse & Co. 335 Bay St 
Toronto 122,600 
Draper Dobie & Co. Ltd,,25 Adelaide 
St.West, Toronto 106 ,400 


The signatories hereto are unaware as to who are 
the beneficial owners of the above shares. 


2 


FINANCIAL STATEMENTS 
CK BAY URANIUM E 
(Incorporated under the laws of the Province of Alberta) 


BALANCE SHEET AS AT 31 DECEMBER 1963 


ASSETS 
Current 
Cash in bank $ 15,574.49 
Other 
Residual mine assets at nominal value $ 1.00 
Mining claim interests at cost and 
nominal values 49,001.00 49,002,00 
g 64,576.49 
L - ES 
Current 
Accounts payable $ 1,934.08 
Cavital 


Authorized = 6,000,000 shares of no par value 


Issued and fully paid - 4,097,171 shs, $ 2,132.642,25 


Deficit 
Balance 1 January 1963 
$ 2,023, 662.01 
Adds 
Expenditures of 1963 46,337.83 2,069,999, 84 62 642,41 


$ 64,576.49 


Notes 
During the year 200,000 shares were issued for $30,000.00 cash, 


Approved on behalf of the 


Board of Directors PY, ; or y 
nt Med Me foo of Xx) ie 7 ff 
¢ Oe 4 i Ere l “if V 04 itt 1-7 
Director Director 


HALLADAY. ROBINSON & COMPANY 


B B 
(Incorporated thie the lawa of the Province of Alberta) 


ME at 
OR THE YeAR KNDED DECEMBER 


Explorative 


Honk be tare pone 
Diamond dr ng $ eee 


Engineer ing ’ Reaee 

Linecutting and road 1, 582,05 

Geo-physical survey 1,400, 00 

Assay ing 601.95 

Licences 250,00 $ 35,292.91 
Baby Townshi 

Ddamond drilling $ 1,196.80 

Geological survey 1,000,00 

Engineer ing 651.75 2,848.55 
Other properties 

Licences $ 161.00 

Report 100.00 ; 

Application costs 137.44 398,44 $§ 38,539.90 

Administrative 
Secretarial and office $ 2,800.00 
Legal and audit 1,214.75, 
Transfer agent and registrar 974.64 
Shareholders meeting and information 1,026.49 
Stock exchange charges 391.47 
Yirectors fecs and expense 575.00 
Sundry expenses 318,00 
Corporation fees and taxes 189.88 
Telephone 458.60 
Travel Aalst 
$ 5,050. 

Less: Interest earned 282.81 72797293 


HALLADAY, ROBINSON & COMPANY 


CHARTERED ACCOUNTANTS 


TORONTO ONTARIO 
TOs ‘he Shareholders of 
Black Bay Uranium Limited, 


We have examined|jthe attached Balance Sheet of Black Bay 
Uranium Limited as at 31 December 1963 and the related Statement of 
Expenditures for the year ended on that date. Our examination 
included a general review of accounting procedures and such tests of 
accounting records and other supporting evidence as we considered 


necessary in the circumstances, 


In our opinion the Balance Sheet and related Statement of 
Expenditures present fairly the financial position of the company at 
31 December 1963 and the results of its operations for the year ended 
on that date, in accordance with generally accepted accounting 


prineaiples applied on a basis consistent with that of the preceding 


year. 

Toronto, Ontario pie vic. oy 
tMhidkay, 3 Le AES ai. aK, 

7 April 1964 G ccountan 


ACK BA UM LIMITED 


BALANCE SHEET AS AT 31 MARCH 1964 


SSE? S 
Current 
~~ Gash in bank $ 10,095.37 
Qther 
esidual mine assets at nominal value$ 1.00 
Mining claim interests at cost and 
nominal values 49,001.00 49,002.00 
e459 ,097,37 | 
Lilia @ Teapot Bis 

Current 

Accounts payable $ 1,029.93 
Capital 


Authorized - 6,000,000 shares of no par value 


Issued and fully paid - 4,097,171$ 2,132, 642.25 
shares 
Deficit 


Balance 1 January 1964 
Adds 
Expenditures to 


31 March 1964 4,574.97 2,074,574.81 58,067.44 


$_____ 99,097.37 
Approved on behalf of the 
Board of Directors ae ii 
AAS Z a 7 : ‘ t4 / J 
PNG ie. ee Kicsle Pat LL ne A rt } ¢ A.C ee Le | id ae 


Director a4 Director. 


BLACK BAY URANIUM LIMITED 
STATEMENT OF SOURCE AND APPLICATTON OF FUNDS 


FOR THE THREE MONTHS ENDED 31 MARCH 1964 


Working capital at L January 1964 


Cash in bank $ 15,574.49 
Less: Accounts payable 1,934.08 $ 13,640.41 


Application of funds 
Explorative - Baby Township 


Diamond Drilling $ 2,357.74 

Eng ineer ing 337275. $ 2,695.49 
Administrative 

Secretarial and office $ 750,00 

Transfer agent 733-91 

Sundry expenses Oe 8794S 4574597 


Working capital at 31 March 1 64 


Cash in bank $ 10,095.37 
Less: Accounts payable 1,029.93 $9,065.44 


ENGINEER'S REPORT 


Note - The following are excerpts from a report by J.R. Lill, B.Sc., dated April 28th, 
1964, on the mining claims located in Reid Township, Porcupine Mining Division, Province 
of Ontario, A complete copy of this report is on file at the Toronto Stock Exchange. 
REPORT 
ON 
PROPERTY OF BLACK BAY URANIUM LIMITED 
REID TOWNSHIP 


PORCUPINE MINING DIVISION 
PROVINCE OF ONTARIO 


Summary 

Black Bay Uranium Limited has recently acquired 
12 claims in the Timmins area, Ontario. These claims “er 
located approximately seven miles northwest of the recently 
announced major base veRt discovery by Texas Gulf Sulphur 


Ltd. 


Property and Location 
The property, consisting of 12 contiguous 
unpatented mining claims, is situated 20 miles northwest of 
Timmins in Reid Township, Porcupine Mining Division, Ontario. 
These claims are recorded with the Ontario 
Department of Mines under the following numbers and 


locations: 


Accessibility 

The property is readily accessible throughout the 
year. The east boundary of the property coincides with the 
hydro line and gravel road between Sturgeon Falls power station 
and Timmins. The boundary between concessions 2 and 3 is 
surveyed and can be followed from this road on foot for the 
entire length of the property. 

The group can also be reached from the Mattagami 


River which flows through the westerly three claims. 


Conclusions & Recommendations 

In light of che’ wintnal amount of known 
geology in the area it is recommended that a magnetic 
and electromagnetic survey and geological mapping of 
any outcrops be carried out as an initial investigation 
of the property. 

Further geophysics in the form of a gravity 
survey and a subsequent program of ie maoed drilling should 
be carried out if warranted on the basis of the initial 
results. 

The initial work prior to diamond drilling would 


suggest an expenditure of approximately $7,000. 


Reapectfully submitted, 
SULMAC EXPLORATION SERVICES LIMITED 


pe BLL 


John Lill, B.Sc. 


CERTIFICATION 


TO WHOM TT MAY CONCERN: 


1, John R. Lill, in the City of Hitastopought, 
in the Province of Ontario, do hereby certify as follows: 

1. That I am a geologist residing in the 
City of Scarborough, Province of Ontario. 

2. That I eam a graduate of McGill University 
(1954) and that I have been practicing my profession since 
that time. 

3. This report is based upon examination of 
aeromagnetic and geological reports of the area and a 
personal examination of the ground on April 23, 1964. 

4. I have no interest nor do I expect to 


receive any interest in the above property, 


A OK, Fd 
teed Rk. Lill, B.Sc. 


/ 


Toronto, Ontario 


April 28, 1964 


ren pnt TE 
a ere a ee ecm enmeieme neem Des a a eR a arm re nce 


16. Names, and addresses of persons , ; 
: T) Bo rs might be able to 
whose shareholdings are large ne present ard of Directo g 


enough to materially affect control obtain control of the Company if sufficient proxies 
of the company. were obtained from other large shareholders. 


17. If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book Nil 
value and present market value. 


18. Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


Nil 
19, The dates of and parties to and the | 
general nature of every material con- 
tract entered into by the company ‘ 
which is still in effect and is not | Nid 


disclosed in the foregoing. 


There are no other material facts. 
The shares released from escrow and such of the 
shares underwritten as referred to in paragraph 1l 
in this filing statement, when issued, would be in 
primary distribution, 


20. Statement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


DATED. April 14, 1964. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


BLACK BAY 2ZRANIUM LIMITED 
wea Wh, wa CORPORATE 
"LL.D. Sullivantiz7> END Ze AC fro SEAL 
= 


i, 


"LW. Burt" - “G CA - es 
CERTIFICATE OF UNDERWRITER OR OPTIONEE ‘ 


SECON Ce ut 


y 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 
Ww. o-s5 COn aul TED 
"D.G, MacGregor" per CLAS’ ie rn 


AR85 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS !SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


nN 


wwe SA 


. Brief 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO. 1390. 
FILED, JANUARY 20th. 1966. 


Capital of Company increased by Certificate or Registrar of 


Joint Stock Companies (Alberta dated 20th of December 1961. 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May }st, 1957). 


Reference is made to previous 
Filing Statement No. 1065 and 


FILING STATEMENT Amending Filing Statement No. 


(To be filed with tespect to any material change in a company's affairs, Avaing among other things, 
an underwriting and option agreement, an issue of shares for property and 2 proposed re-organization.) 


statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed, 


. Head office address and any other 


office address. 


. Names, addresses and chief occupa 


tions for the past five years of 
present or proposed officers and 
directors, 


. Share capitalization showing author- 


ized and issued and outstanding 
capital, 


. Particulars in respect of any bonds, 


debentures notes, mortgages ,charges, 
liens or hypothecations outstanding. 


, Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


(1) Option to purchase 31 mining claims in Pine 
Point Area, 

(2) Underwriting and optioning of shares of the 
Company 


Head Office - Suite 201, Imperial Bk. Bldg., Edmonton, 


Executive Offices - Suite 612, 62 Richmond Alta. 
Street West, Toronto, Ontario. 
President: & ~ Leonard Dalton Sullivan, 181 Forest 


a Director Hill Road, Toronto, Ont., Executive, 


Vice~President - Crawford McArthur Cook 70 Delisle Ave., 
& a Director Toronto, Ont. Building Superintendent, 


Secty-Treasurer~- Leslie W, Burt, 26 St.,Joseph St., 
& a Director Toronto, Ontario, Executive. 


Director - Harold A. Smith, 8114-103rd Street, 
Edmonton, Alta., Dairy Produce- 
Executive. 

Director - William A. Bishop, 660 Eglinton 


Avenue West, Toronto, Ontario, 
Insurance Agent 


Authorized - 6,000,000 shares having no par value. 
Issued - 4,897,171 shares having no par value, 


There are no bonds., debentures, mortgages or liens 
outstanding. 


By agreement dated the l4th day of January, 1966, _ 
W. D, Latimer Co, Limited, 244 Bay Street, Torontda, 
Ont., acting for clients, has agreed to underwrite 


400,000 shares of the capital stock of the Company 


at 15 cents per share, payable forthwith upon a 
filing statement being accepted by the Toronto Stock 
Exchange and, as consideration therefor, the Company 
has agreed to grant to W. D, Latimer Co. Limited, 
acting as aforesaid, an option to purchase all or any 
part of an additional 200,000 shares at 20 cents per 
share, to be taken down within three months from 

the effective date. 


Richfield Securities Limited, 
244 Bay Street, Toronto ” 
Adma Corporation Limited 
9th Floor, 366 Bay St. 
Toronto, Ontario. ~ a 50% interest 
The only persons having a greater than 5% interest 
in Richfield Securities Limited are: 
Beatrice Latimer, Jane Latimer and Anne Latimer, all 
of 29 Edgehill Road, Islington, Ontario and 
Audrey. MacGregor, 128 Glen Manor Drive, Toronto, Ont. 


a 50% interest 


The only persons having a greater than 5% interest 
in Adma Corporation Limited are: 

Leonard D. Sullivan, 181 Forest Hill Rd., Toronto, 
Leslie W. Burt, 26 St. Joseph Street, Toronto and 
Isabel Manley, 25 Country Lane, Willowdale, Ontario. 
Messrs. Leonard D, Sullivan and Leslie W. Burt are 
officers and directors of the Company. 


CC AA 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


nn ee EE aInEEAIE EOIN 


10. 


11. 


12. 


13. 


14. 


15. 


Brief statement of company's chief 
development work during past year. ° 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to‘be, paid, 


Names and addresses of persons who 
have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow: or the pooling agree- 
ment, 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state, 


Nil 


The 31 claims are situated in the Pine Point Area 
approximately six miles south of the mouth of the 
Buffalo River. The Company intends to do 33 miles 
of line cutting, complete an induced polarization 
survey and a diamond drill programme if any 
anomalous conditions are indicated.’ The cost of 
the line cutting and the induced polarization 
survey and supervision and reports is estimated 

at $15,000.00 


The Company spent $6,611.39 on linecutting, 
geophysical surveys, engineer's report and 
mining fees on the Company's MacKenzie Township 
property. 


The Company intends to retain its mining claims 
in McKenzie Township and has recorded all work 
done on the property to date and, in the Spring, 
it is the Company's intention to do additional 
surface exploration work as recommended by the 
Company's engineer, 


Rudolph Steiner ; 
Yellowknife, Northwest Territories. 


By an agreement dated the 14th day of January,1966, 


“the Company acquired from Rudolph Steiner an option 


to purchase 31 unpatented mining claims inthe Pine 
Point Area, Northwest Territories for $31,000 

and the allotment and issue of 200,000 shares of 
its capital stock, 10% to be free and the balance 
escrowed subject to release only upon the consent 
of the Toronto Stock Exchange. To keep the option 
in good standing the Company must pay the Optionor 
$15,500.00 within two days of the effective date 
and within one year thereafter pay the balance of the 
cash price and allot and issue the said 200,000 
shares; the effective date being the date The 
Toronto Stock Exchange accepts the filing statement 


for filing. 


Rudolph Steiner, Yellowknife, North West 
Territories, - a 50% interest; 

Louis Cadesky, 649 Spadina Road, Toronto, 
Ontario - a 374% interest; 
W. D. Latimer, 29 Edgehill Road, 
Ontario -~ a 124% interest 


Islington, 


N.B. W. D. Latimer will forego such part of his 
share as exceeds his share of the actual 
staking costs of the 31 claims. 

The above mentioned parties acquired the 31 claims 


_by virtue of a grubstaking agreement. 


180,000 shares, subject to release only upon the 
the consent of the Toronto Stock Exchange. 


K. A. Wheeler, 191 Burbank Drive, Willowdale, Ontario. 


No. of Shares 


W. D. Latimer, 244 Bay St., Toronto. 1,107,300 * 
Doherty Roadhouse & McCuaig Bros. 

335 Bay Street, Toronto 324,500 
Draper Dobie & Co, ) 
Draper Dobie & Co. Ltd.) 

25 Adelaide St. West, Toronto 130,600 
James Richardson & Sons, 173 Portage 

Ave. East, Winnipeg, Manitoba 234,730 
T. A. Richardson & Co. ) 
T, A. Richardson & Co, Ltd.) 

4 King Street West, Toronto 89,600 


* 63,500 of these shares ‘are owned by Richfield 
Securities Limited ana 63,500 are owned by 
Adma Corporation Limited, 


FINANCIAL STATEMENTS 


BLACK PAY URANIUM LIMITED 
BALANCE SHEET AS AT 31 DICEMPRER 1965 


ASSETS 
Current 
~~“Cash in banks $ 38,649.51 
Other 
Residual mine assets at nominal value $ 1,09 
Mining claim interests at cost 80,000.00 80,001.00 
$118,650.51 
LIABILITIES 
Current 
Aecounta payable $ 1,031.0) 
Capital 
Kuthorized - 6,000,000 shares of no par value 
Issued and fully paid = 4,897,171 shares $ 2, 237,642.25 
Deficit - per statement 2,120,022.78 117,619.47 
$ 118,650.51 
Approved on behalf of the ” 
Board of Directors A) 


| Of ; see Vey 4. 
ee ~Birector — Director 


BLACK BAY URANIUM LIMITED 


STATEMENT OF DEFICIT 


FOR THE YEAR ENDED 31 DECEMBER 1965 


Explorative expenditures 


McKenzie Township, Cuebec 
Linecutting 
Geophysical surveys 
Mining feea 


Other 
Outside property examination 
Dufresnoy Township - taxes 
Montbeillard Township <- taxes 
Reid Township - licence 


Administrative exp enditures 


Secretarial and office service 
Shareholders meeting and information 
Legal and audit 

Share transfer fees 

Stock exchange fees 

Directors fees 

Corporation fees and taxes 

Travel expense 

Sundry expenses 


Deduct: Interest earned 


Balance of deficit at 1 January 1965 


Balance of deficit at 31 December 1965 


% 


25 250.63 
3,490.76 


420.00 $ 6,161.39 


651.30 
161.00 
250.00 


100.00 1,162.30 $ 79323269 


$ 3,000.00 
1,492.83 
300.00 
1,336.92 
151.45 
200.00 
25.30 

250. 00 


. 300.75 


72286. 25 
$ 14,609.94 


1,756.91 
"2,853.03 
2,107, 169.75 


$_2,120,022.78 


BLACK BAY URANIUM LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THR THIRTEVN MONTHS ENDED 31 DECEMBER 1965 


Working canital at 1 December 196) 


Cash in banks $ 36,516.41 
Less; Accounts payable 1,029.93 $ 35,486.48 


Source of funds 


Sale of 200,000 treasury shares $ 30,000.00 
Interest received 2,665. ay 32,6652 
$ 68,151.72 


Application of funds 
Purchase of mining claims $ 15,000.00 


Explorative expenditures 
McKenzie Township 


Linecutting 4 7,250.63 
Geophysical surveys 3,490.76 
Mining fees 420.00 
Mngineering report 450.00 
gt at 
Other 
Dufresnoy — taxes 161.00 
Montbeillard — taxes 259.00 
Reid « licence, etc 112.20 
Property examina tion 651.30 7,785.89 
Administrative expenditures 
Seoretarial and office service $ 3,000.00 
Shareholders meeting and information 1,492.83 
Legal and audit 300.00 
Share transfer fees 1, 336.92 
Stock exchange fecs 351.45 
Directora fees 200.00 
Corporation fecs and taxes 254630 
Travel expense 250.00 
Sundry expenses —__ 311.86 72747036 30,533.25 
Working capital at 31 December 1965 
Cash in banks $ 38,649.52 
Less: Accounts payable 2,032.0 $ 37,618.47 
Certified correct. cf ~ Lyte? 
DAE Legit pga al LEI 
Merde 1 Arie lor 


ENGINEER'S REPORT 


Note; The following are excerpts from a report by W.A. Carter, P.Eng., 
dated January 14th, 1966, on mining claims located in the Pine Point 
Area, Northwest Territories. A complete copy of this report is on file 
with the Toronto Stock Exchange. 


PROPERTY 

The Property was staked In May, 1965 and is tied on to the west boundary 
of Conwest Mines Limited, 2 miles west of the Buffalo River. The claims are 
currently In good standing and are plotted on Northwest Territories claim 
sheet 85-B-14,. 

The group consisting of 31 contiguous mineral claims Is designated as: 

34712 to N. 34714 incl. 

. 64069 to N. 64072 oh 


N 
N 
. 64074 to N. 64079. " 
N 
N 
N 


Terrex H.P. Grant Wos. N, 
N 
N 
N. 64081 to N. 64084 ' 
N 
N 
N. 


. 64086 to N. 64089 = " 


ee I ee rt 


CONCLUS LOWS 

The Black Bay 31 contiguous claim group lies within the favorable 
mineralized lead-zinc belt which has already ylelded several orebodies 
to Pine Point Hines Limited. The claims can all be readily serviced by 
nearby road, rallroad and electric power sources, 

Favorable conditions which are thought to control the ore deposition 
at the Pine Point Mines and believed to be present on the Black Bay 
property are: 

1) the host sedimantary recrystallized reefoldal dolomite bed 
designated the Presqu'Ile Formation, 

2) important anticlinal and synclinal fold structures which localize 
the ore, 

3) deep-seated basement Precombrian fault zones along which the ore 
solutions are postulated to have migrated along from their source, 

The property Is situated along the projected extension of the 
above conditions which have been shown to trend in # general southwesterly 
direction, in the immediate area of Pine Point Mines Limited. 

The property apparently has not previously been held and hence little 
Is known of the geological conditions underlying the surface, Structural 
drilling in tha area by the Cominco interests however has Indicated 
existence of the Prasqu'ile below the surface of the group, Wo outcrops 
have been found on the property and the thick overburden Indicated 
should be passed through with deep penetrating diamond drill) and induced 
polarization equipment which will be necessary to reach the. important 
Preaqu'ile Formation which is believed to Ile at least 300 feet below 


the surface, The total minimal cost of such ae program will be $15,325.00. 


RECOHMENOAT IONS 


1) A grid system should be established on the group with base lines 


east - west and nicket lines at right angles to the latter cut at 500 foot 


Intervals and stations placed every 100 feet apart, 


2) An Induced polarization survey should be carried out on the above 


grid system, 


3) A dlamond drill program will be necessary In order to test any 


anomalous conditions Indicated by the geophysical! surveys, 


COST ESTIMATES 


Following Is © breakdown of the anticipated costs In carrying owt the 


above recomendations: 


1) 33 miles line-cutting at $75.00 per mile = $ 2,475.00 


2) 31 miles 1.P. surveying at $350.00 per mile = 10,850.00 


3) Supervision, reports, etc, = 2,000.00 
Total $__1$,325,00 


The costs of a diawond drill! program cannot be estimated at the present 


time as they are dependent on the results of the 1,P, survey. 


Respectfully submitted, 


W.A. Carter, B,A,Sc,, P. Eng. 


January l4th, 1966, 


CERTIFICATION 


1, W.A, Carter, of the City of Toronto, County of York, 


Province of Ontario, hareby certify: 


7. 


Thet | ea @ Consulting Alning Engineer residing at 
209 Strathallan Wood, Toronto, Ontario, 


Theat | a 8 graduate of the University of Toronto, 
1934, with the Degree of Bachelor of Applied Sclence, 


Theat ft am o registerud Professional Engineer in the Province 
of Ontarlo, and have practiced my profession as Mining 
Eagdneer for 30 years, 


That | have no Interest directly or Indirectly, nor do | 
expect any such Interest In the propertles or securities 
of Black Bay Uranium, 


That the accompanylng report is not based on an examination 

of the claims, except for @ study of the terrain from the alr, 

it Is based on personal knowledge of the ares gained during two 
visits to the area, the first in September - October, 1965 for 

3 weeks, the second for one week In carly November, 1965, 


The accompenying report Js also based on data contalned In maps 
and reports published by the Geological Survey of Canada and 

In Volume (1, Structural Geology of Canadian Ore Deposits, and 
reports In Mining Publications, etc, 


The writer Is acting as Consulting Engineer for Patricia Sliver 


Mines Limited, Morth American Rare Hetals Limited and others 
who have or are acquiring properties In the Pine Pott Area, 


wht 


W.A, Carter, B.A.Sc., P. Eng. 


Dated at Toronto, 

‘in the County of York, 
Province of Ontarlo, 

this lath day of January, 1966, 


en eee aya init esas aianaARSIRETRISSD IEF ONDE A AT Ta RA PC TTS NN RE AER AEN 


16. Names, and addresses of persons 


whose shareholdings are large 
enough to materially affect control 
of the company. 


. If assets include investments in the 


shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


19. The dates of and parties to and the 
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general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


Statement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


The present Board of Directors might be able to 
obtain control of the Company if sufficient proxies 
were obtained from other large shareholders, 


Nil 


Nil 


Nil 


There are no other material facts. 

The shares released from escrow and such of the 
shares underwritten as referred to in paragraph 1l 
of this filing statement, when issued, would be in 
primary distribution, 


DATED_Yanuary 17, 1966. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


BLACK BAY URANIUM LIMITED 


"L.D, Sullivan" CORPORATE 


‘ A/S LAKAIIN, ~ SEAL 
res. 


x PED: 
"LW, Burt" Xx. “U-f) VW. 
: ecretary 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are noe within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 


ae ‘ signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
y. 


"DG. MacGregor" per 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 


REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 
AMENDING FILING STATEMENT NO. md] 9 J Top 


FILED, JULY llth. 1963. 


BLACK BAY URANIUM LIMITED 


Full corporate name of Company 


AMENDING FILING STATEMENT 


~. 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 838 dated December 12, 1962 


Briel statemenvian Fathemidacecal 1. Acquisition of one mining claim in Montbeillard Township, 
change in the affairsof the company Province of Quebec. 

in respect of which this amending 2. Underwriting and optioning of the shares of the Company 
filing statemenc is filed. 


"4, Share dapitalization showing author- 
ized and issued and outstanding Authorized - 6,000,000 shares having no par value 
capital. Issued - 3,897,171 shares having no par value 


6. Details of any treasury shares or 


other securities now thé subject of By agreement dated the 16th day of July, 1963, W. D. Latimer 


ebyMibderwritiag| sale or option Co. Limited, acting on its own behalf as to a 50% interest 
agreement or of any proposed under-| @9G On behalf of Adma Corporation Limited as to a 50% interest 
writing, sale of option agreement,| agreed to firmly purchase 200,000 shares of the capital stock 
of the Company at 15 cents per share, and received an option 
to purchase an additional 800,000 shares in blocks of 200,000 
shares each, at 15 cents, 20 cents, 25 cents and 30 cents 
per share respectively, payable at the rate of a minimum of 
200,000 shares every three months. 


7. Names and addresses of persons | The only persons having a greater than 5% interest in Adma 
having any interest, direct or in- Corporation Limited are: - 
en a pete a Sa ae Leonard Dalton Sullivan, 181 Forest Hill Road, Toronto, the 
signments, present os proposed, President and a director of the Company. 
and, if any assignment is concem- Leslie William Burt, 26 St. Joseph Street, Toronto, the 
placed, particulars thereof, Secretary-Treasurer and a director of the Company. 


James P. Manley, 25 Country Lane, Willowdale, Ontario. 


The Only persons having a greater than 5% interest in 

W. D. Latimer Co. Limited are: - 

William D. Latimer, 29 Edgehill Road, Islington, Ontario. 
Walter L. Downes, 3055 Sherbrooke St. West, Westmount, Que. 
Donald G. MacGregor, 128 Glen Manor Drive, Toronto, Ont. 
Urban Securities Limited (formerly W. D. Latimer Limited) 

244 Bay Street, Toronto, Ontario. 
W.D.L. Holdings Limited, 244 Bay Street, Toronto, Ontario. 


9, Brief statement of company's future} The Company is currently carrying on a diamond drilling 
development plans, including pro-) campaign on its mining properties in Montbeillard Township, 
Spas ny of ae of sale) province of Quebec and, as long as results warrant, this 

y e Ub drilling will continue. No funds will be used for any 
other purpose, except for general administration, until 
full particulars are filed with the Exchange. 


11. Names and addresses of vendors of| By agreement dated the llth of February, 1963, the Company 
any property or other assets intended) purchased for $1,000 from Gaston Vezina, 15 St. Charles Street, 
to be purchased by the company! Noranda, Quebec, one (1) mining claim in Montbeillard Township, 
showing the consideration to be paid.) 6c, adjoining the claims already owned by the Company. 


14. Names and addresses pieenere 7 60,000 escrowed shares are Owned jointly by Leslie W. Burt, 
pie age re rr ae fen. 26 St. Joseph Street, Toronto, Ontario, Leonard D. Sullivan, 

d shar n = : 
preset OSG «TE ¥ 8° | 161 Forest Hill Road, Toronto, Ontario, aid James P. Manley, 


(If shares are registered in the names , a : 
of nominees or in sueet names, give] 29 Country Lane, Willowdale, Ontario, 


names of beneficial owners, if pos- 
sible.) Ms : “J 1a eo 
The shares recently released from escrow and such shares 
Statement of any other material facts as are now in escrow and will be released from escrow from 
and if none, so state. time to time, and the underwritten shares and such of the 
optioned shares as are taken down and paid for will be in 
primary distribution. 
There are no other material facts. 


parep_JUty 7th, 1963. 


CERTIFICATE OF THE COMPANY 
The foregoing, together with the financial information and other reports where required, constitutes full, cue 
and plain disclosure of all material facts in respect of the matcers referred to in Jcem | above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


BLACK BAY URANIUM LIMITED . 
LD. MacGregor® <4) PROEAES 
pir cige # 


“CyMe. Cook" 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs, Concerning matters which are noc with- 
in my knowledge, | have relied upon the accuracy and adequacy of the information supplied to me by the company . 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) W. D. LATIMER oe 
ae | 
"D.Ge MacGregor" Ds Noa aa 4 @ 


= ee 


FINANCIAL STATEMENTS 


BLACK BAY URANIUM LIMITED 
BALANCE SHEET AS AT 15 JULY 1963 


ASO noe te cl sa 
Current 
~~ Gash in bank $ 8,459.96 
Fixed 
Mining assets at nominal value 1,00 
Mining claim interests at cost 
and nominal values $ 44,138.44 44,139.44 
$ 52 599,40 
Lorie Tenelen Teese 
Current 
Accounts payable $ 3,404.93 
Capital 
Authorized - 6,000,000 shares of no par value 
Issued_and fully paid - 3,897,171 shares$ 2,102,642,25 
Deficit - per statement attached 2 051,447.78 51,195.47 
$ 2 -40 


Approved on behalf of the 
Board of Directors 


f / / } 
A Al Ui ct (. Sale Lm. vapid: 


Director Director 


# This 4s not an audited statement " 


BLACK BAY URANIUM LIMITED 


STATEMENT OF DEFICIT 
FOX THis Pith TOD FAOM 1 JANU.KY 1963 TO 15 JULY 1963 


Balance at 1 January 1963 $ 2,023,662,01 
ADD: 

Expenditures 

Montbeillard property 
Diamond drilling $ 16, 710,12 
Engineer ing 4,618.66 
Linecut ting 1,224.00 
Assaying 130,50 
Sundry 258.05 $ 22,941.33 

Administrative 
Secretarial and office 1,425.00 
Annual report 398.27 
Shareholders information 568.98 
Transfer agent fees 892.98 
Telephone and telegraph 403.50 
Legal and audit 365.00 
Corporation fees 183,78 
Travel expense 131,91 
Sundry expenses 207,83 
Stock exchange fee 100, 00 
Directors fees and expanse 450,00 

55 107.25 

Less; Interest earned 282.8 


-81 _ 4,844.44 27,785.77 


Balance at 15 July 1963 $_2,051,447.78 


BLACK BAY URANIUM LIMITED 


STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 


FOR THE PERIOD FROM 1 JANUARY 1963 TO 15 JULY 1963 


Cash in bank at 1 January 1963 $ 2,266.07 
Receipts 

Term deposits maturing $ 65,724.33 

Loans against term deposits 11,000.00 76,724. 33 


$ 78,990.40 


Disbursements 

Montbeillard property 

Diamond drilling $ 16,710.12 

Engineering | 4,010. 

Linecutt ing 1,224.00 

Assaying 130,50 

Sundry 256.05. € 22,941, 33 
Administrative 

Secretarial and office 2050), 00 

Annual report 398.2 

Shareholders information 568.9 

Transfer agent fees 892.98 

Telephone and telegraph 403,50 

Legal and audit 365.00 

Corporation fees and tax 183.78 

Travel expense by Bary gl 

Sundry expenses 207.83 

Stock exchange fee 100.00 

Directors fees and expense 450.00 4752.25 
Other 

Loans repaid dks O07 Die 77 

Term deposit made 35,000, 00 

Payment of account payable 761.09 

Purchase of mineral rights i, TPyOO0", OO." 1 42 10. OG 0,530.44 


$__8 459.96 


HALLADAY. ROBINGON & COMPANY 


ENGINEER'S REPORT 


Note - The following are excerpts from a report by Te Koulomzine, LSc., P.Enge, 
dated July 22nd, 1963, on the mining claims located in Montbeillard Township, 
Province of Quebec. A complete copy of this report is on file at the Toronto 
Stock Exchange. 


L. Sc. a Ine, E.N.5.P. VAL D'OR, P. Q. OFFICE 
Paris & Srrassouaa Universitizs 1263, 71H Steet P.O Box 880 
PROFESSIONAL ENGINEER — QUEBEC Puones Orr: 4-6295; Res: 4-2127 
Menger CLM; AAW: $.EG; ELC. 

Feuow GA. THEODORE KOULOMZINE 


CONSULTING MINING ENGINEER 
GEOLOGIST AND GFOPHYSICIST 


Report on the Exploration Work 
performed during January ~ July, 1963 
on the 
MontheLllard Property of 
BLACK BAY URANIUM LID., 
Montbeillard Twp,, Rouyn-Noranda Co., N-W, Quebeo, 
By T. Koulomzine, L,Sc., P. tng, 


July 22 g 1963 e 


INTRODUCTION 


The Montbeillard property of Black Bay Uraniun 
Ltd, is a copper prospect which has been undergoing active 
exploration for the last saven months, The object of this 
report is to present a description of the work that has 
been accomplished and to recommend a program of further 
exploration, 


Although the property 1s located only 15 miles 
south-west of the great Noranda Mines, it had remained 
almost totally unexplored until it was taken over by Black 
Bay in the last days of 1962, 


WORK PRN FPORMED 


The work dome by Black Bay Uranium since January, 
1963, conalsted of; 


A) The boring of 26 dianond drill holes totalling 
59499 feet, 


B) Yhe completion of a magnetometer survey which 
govered the entire property, 


G) The performance of # spontaneous polarization 
survey extending over approximately 300 acres 
dn the east part of the claim group, 


The mapnetometer survey was instrumental in 
suggesting a atructural pattern and indicating the existence 
on the property of at least three disabase dykes, It appears 
from the above that the Pontiac Sediments have been subjected 
to deformation, stresses and fracturing, Although the 
mapnetio work pithy inadequate as a method directly indicate 
ing concentrations of mineralization, 1t was very useful in 
showing areas most likely to be mineralized, 


The spontaneous polarization survey, on the other 
hand, led to the discovery of two anomalies, in all 
probability underlain by sulphides, One of these anomalies, 
SP-1, in the last two weeks has been probed by three ! 
preliminary lg holes and was found to be underlain by a 
sopper-beariny vein, in all aspects similar to No, 1 vein, 
It appears to be a parallel strusture situated in echeclon 
in relationship to the No, l. 


Purther drilling of 3P-1 ia planned after the nature 


4 


of the SP-2 anomaly has been investizated, This latter 
anomaly lies about 3500 feet south of the No, 1 Vein = SP-1 
area, The geophysical characteristics of S3P-2 suggest that 
it is also caused by sulphides, It has a strength of 500 
millivolts and is 300 ft. long, 


The drilling done to date at the Black Bay Montbeillard 
property is summarized on the following table: 


Holes drilled to investigate No, 1 Vein 


Valuable interseotions 
Hole Location Azimuth Dip Total Depth Vertical Core my 


no, Co-ordinates Footage along depth length 
om E. hole 


4068 1153 W1°W O° at 130 9707" Gh: 39B") 08 
4068 1153 N 1°W 0° 156 - - - = 


NE 
4138 1107 S83°R ho® 86155 Tae Cet ADE ee -49 
4138 1107 883°: 60° 161% ueron 121 95" 1,10 


yi 
5 
6 hi66 1178 38 2°W 60° 107 - - - - 
i 4166 1178 38 2°W ho® 102 - ” ~ - 
4166 1119 s812°w ees 101 h39h" 328 12" acu 
9 hi66 1119 812°W te au Fa 4613" 27 OFT Ss 
10 hi66 1219 Ssl2%w Vert. 149 9713" 1008 393" 2,83 
11 4266 1119 312° 80 ase 9815" OO! 319" WB 
12 4387 1072) /.3:9°W O%y. Loe 65411" 43! 2111" 1,78 
13 4187 1072 «#38 9° OT22. 353° Bots 7! 13" ae 
1h 4200 1025 810°W 5° 113% 68819" Shee sd aa 
15 4200 1025 810° 0° 1974 10310" 88: 215" 0,35 
16 266 1083 3 8° 50° 235, 172!9" 13h! 51h" 1.98 
17 4266 1083 335°W o* (255°. 20118" 257! 71k", b,16 
1p 2s, “obi ‘Serv doe 238. a76r8¥, aor haan 2.98 
19 961 8 6°W 0 235 76" ' 9 
20 25k 981 S 6°W ~hO® 195% 156111" 1008 ae 0.85 
21 es 981 3 6° 75° 282 2511910" 2501 12" 91,82 
22 7 883 3 2°w 50° = 2.03 = - - - 
23 4276 883 8 2° 5° 283 “ ~ - - 
2, 4276 883 S$30°E 53° 303 - - - - 
Total 4147 Weighted 516" 3,53 
Average 


The above results pertaining to the detailed 
investigation by drilling of the No, 1 vein prove that the 
copper-bearing lens extends 210 feet in an east-west direoct- 
ion and at least 250 feet to depth. The vein dips north 
at an angle of 60 to 60%, its average true width would be 
of approximately feet and the grade, as calculated from 
17 holes, 3.53% ou. The limita of the copper mineralization 
have bean reached both east and west, but the quartz and 
silicification continue, and therefore there is always a 
possibility of another lens appearing in the same plane, 

The mineralization is extending downwards, however, it would 
have been unecon mical to continue exploring the vein to 
depth by drilling, 


Hole No, 25, a purely exploration hole, was bored 
to a depth of 757 feet from a point B00 feot weat of No, 1 
vein, It failed to encounter any worthwhile mineralization, 


The Jast three holes put down on the property 
(No, 28 completed on July 19th) were aimed at inveatiyating 
the spontaneous polarization anomaly SP-1, ‘they yielded the 
following resultes 


Mrst holes drilled to investirate the SP-1 Anamo 


oro Limioar ata 
Valuable intersections 


Hole Location Azimuth Dip ‘Total Bepth Vortical Core Gu 


no, Co-ordinates Footage along depth length % 
Ne Be hole 
26 4122 6878 8 9°" 4o® 210 65410" 3" 2¢ 11" eels 
ineluding aye 25,65 
27 ki2z2 68786 83 9°W 65° 175 7643" 69" to" 1,86 


LIAO ee Ot eet a” Lekeo 
28 122 878 835°W ho? «BLO BO11L Sel bet 996" 91.3 
inoluding S19 aee TT 


The vein matter encountered in the core, and the 
values obtained, suyy@st a new vein in echelon to No, 1 vein 
and having; essentially the same characteristics, rurther 
drilling ia definitely warranted to outline the dimensions of 
the newly discovered leus, 


The finding of a structure in echelon points to the 
distinet possibility that other minoralized lenses could exist 
and fall into a definite peologlecal patiern, Because of the 
overburden coverajye wuich becomes very wot to the northeast 
of the No, 1, other possible veins, if they do exist, would 


not be expected to pive rise to spontaneous polarization 
anomalies, The search will have to be guided either by 
{induced potential measurements or by the drilling of 
geologically projected targets. 


S 


CONCLUSIONS AND RECOMMENDATIONS 


The drilling done to date demonstrated the 
possibility of finding on the Black Bay holdings masses of 
eopper-bearing material that could be economically extracted, 
provided a sufficient number of them is located, Therefore 
the problem on hand 1s to continue and expand the search, It 
should be borne in mind that but a very emall proportion of 
the ground has been adequately explored to date, Aotually 
out of the 66 acres forming the property only about 3 acres 
have been drilled and 300 covered by the all-important 
electrical survey, ; 


The property warrants considerably more exploration, 
and the chances of eventually outlining an economio copper 
ore deposit are excellent, At Black Bay the sulphide mineral- 
ization has always proved to be almost pure chalcopyrite, and 
any concentration of it should be very profitable. 


I recomend that the following exploration stepa be 
taken? 


1, Boring of 3,000 feet to investi;ate the value and 
geological characteristics of the material underlying Spontan- 
eous Polarization anomalies SP=1 and SP-e, 


2, Hxtension of the spontaneous polarization survey 
over the balance of the property, 


3, Performance of an induced polarization survey 
over the very wet area of the central portion of the ground 
where the spontaneous polarization technique is not applicable, 


hk, Boring of a further 3,000 feet to follow up any 
indications that may be obtained in the ,eophysical surveys 
recommended under paragraphs 2 and 3 above and/or to explore 
sections of the property which have been assumed to be favour= 
able on the basis of geological studies, such as the prcund to 
the northeast of the Nou, 1 vein or the area of the depression 
lying to the west of the diabase dykes, 


Reoommendations 1, 2, and 3 could be implemented 
conourrently, while No, i will have to be delayed until the 


surveys are completed, 


The cost of the work recommended above is eatimated 
as follows? 


1. Drilling 3,000 feet, including, costs of 


moving, engineering, etc, $11,000.00 
2. 3,?. survey, 500 acrea, including 

necessary detail work, 1,500.00 
3. I.f. survey, 150 acres, including 

additional line~outting 2,500.00 

kh. Drilling 3,000 fest, all including 11,000.00 

$26 ,000,00 

See 


) Mout oy 


ea 


L. SC, & ING, E.N.S.P. VAL D'OR, P. Q, OFFICE 
PARiG & STRASBOURG UNIVERSITIES 1263, 77H Steer P.O Box 880 


PROFESSIONAL ENGINEER — QueBEC PHOWESs Orr: 4-6295; Res) 4-2127 
Memoen CM; AIM.E: SEGi ENC. . 


Recah, THEoporRE KouLomzine 


CONSULTING MINING ENGINEER 
GEOLOGIST AND GEOPHYBICIST 


TO WHOM TT MAY CONOUKN 


This 18 to certify that I the undersigned, Theodore 
Koulomaine, residing at 218 Ninth Street, Val dtor, Que,, and 
having my place of business at 1263 Seventh Street, Val d'or, 
an a consulting mining engineer, geologist and geophysiocist, 


THAT I graduated from Paria University (Sorbonne) in 
1928, with a degree of Licencié 4s Sciences, and from Strasbourg 
University in 1929, with a degree of Ingénieur .N.3.P, 


THAT I an @ member of the Corporation of Professional 
Engineers of the Province of Quebeo, duly licensed to practice 
the engineering profession in this provinoe, 


THAT IT have no direct or indirect interest, either 
present or expectant, in the mining olaims forming the property 
of Bleok Bay Uranium Ltd, in Montbeillard ‘fownship, nor in any 
holdings of that company, nor in any of its shares or securities, 


VAT having exercised my profession in the distriot for 
29 years I am fully familiar with the base metal deposits of the 
Noranda area in general, 


THAT the up-to-date "Iteport on the Hxploration Work 
performed during foe Seat Bee 1963, on the Montboillard Property 
of Black Bay Uraniun Ltd,", attached herewith and dated July 22, 
1963, is based on the study of all government geological maps and 
reports as well as other publications dealing with the economio 
geology of the district, and on my personal knowledge of the 
Black Bay holdings which is extensive and up to date, because I 
have logged all the gore and directed all the diamond drilling 
and the geophysical survey work done on the olaima since they 
have been acquired by the company, 


THAT I have examined personally a great number of rook 
outorops and studied the geology of the property 1n detail during 
my numerous visits to the holdings since the thawing of the snow 
this spring. 


THAT I have visited the property of Black Bay Uraniun 
Ltd, in Montbeillard Yownship on very numerous cosaetans and for 
the last time on July 19, 1963. 


Dated at Val d'or, Que., 
this 22nd day of July 1963, 


i phone Ned 


6 


AR8 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


DING FILING STATEMENT NO. ls, 
ER 21st. 1963, 


Full corporate name of Company 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 838 dated December 12th, 1962 
and Amending Filing Statement No. 119 dated July 17th, 1963. 


Brief statement of the material 
change in the affairsof the company 
in respect of which this amending 
filing statement is filed, 


4. Share capitalization showing author- 


ized and issued and outstanding 
capital. 


6. Details of any treasury shares or 


other securities now che subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement, 


9. Brief statement of company's future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of.treasury shares, if any. 


10. Brief statement of company’s chief 


development work during past year. 


11, Names and addresses of vendors of 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons who 


have received or will receive a 
Greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Statement of any other material facts 
and if none, so state. 


Option to acquire 1,000 acres in Baby Township. 


Authorized - 6,000,000 shares having no par value 


Issued - 4,097,171 shares having no par value 


The option to purchase 800,000 shares of the capital stock 
of the Company in blocks of 200,000 shares at 15 cents, 

20 cents, 25 cents and 30 cents per share, respectively, 
Payable at a minimum of 200,000 shares every three months, 
referred to in amending filing statement dated July 17, 
1963, was not exercised and has been allowed to lapse. 


The Company has done a total of 8499 feet of diamond 
drilling on its mining properties in Montbeillard Township, 
Province of Quebec at a total cost of $35,303.90, including 
engineering, assaying and linecutting. Drilling on this 
property has stopped until the Company's engineer has had 
an opportunity to examine and correlate the results 
obtained to date and review the entire situation. Further 
work will be predicated upon the recommendation of the 
Company's engineer. 

If the Company acquires the option to purchase referred 
to in paragraph 1l hereof, the Company intends to carry out 
a preliminary exploration programme as recommended by the 
Company*s engineer. 


See Item 9 hereof. 


By agreement dated November 11, 1963, made between Benoit 
Patry and A. Duchesne as optionors and the Company as 
Optionee, the Company obtained an option to purchase 1000 
acres in Baby Township, Electoral District of Temiscamingue 
in the Province of Quebec, being the claims immediately 
adjoining to the south the claims optioned to Delhi Pacific. 
The option payments are as follows: $5,000 forthwith upon 

an amending filing statement of the Company being accepted 
for filing by the Toronto Stock Exchange; a further $10,000 
on or before August ll, 1964; a further $10,000 on or before 
February 11, 1965; a further $20,000 on or before August 11, 
1965; and a further $55,000 on or before December 11, 1965; 
and within one month from the date of the last payment the 
optionee must form a new company in which the claims will 

be vested. Out of the vendor consideration payable by the 
hew company, the optionors will receive 150,000 shares of 
the capital stock of the new company subject to such terms 
of escrow as are laid down by the Securities Commission in 
each jurisdiction in which the shares of the new company 

are qualified for sale. 3 
BENOIT PATRY and A. DUCHESNE, 196 
both of the Town of Laverlochere, 
Province of Quebec. 


County of Temiscamingue, 


escrow and such of the shares 
to in the amending filing state- 
as are yet unsold may still be 


The shares released from 
underwritten as referred 
ment dated July 17, 1963 
in primary distribution, 
There are no other material facts. 


patEepNovember 14, 1963. 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financia) information and other reports where required, constituces full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company's affairs and there is no further material information applicable. (To be signed by two principal 


signing officers who are directors and the corporate seal co be affixed.) 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


BLACK, BAY IUM LIMITED 
or, ‘ CORPORATE 
"L.D. Sullivan" 7\ “Ai Cle en gear 
a, Ro Die —Bresident 
"LW. Burt" Oe «i ee ST ts 
Secretary 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, o 
matters referred to in Item 1 above and in respect o 


ue and plain disclosure of all material facts in respect of the 
f the company’s affairs. Concerning matters which are not with- 


in my knowledge, I have relied upon the accuracy and adequacy of the information supplied fo me by the company « 
(To be signed by underwriter or opdonee registered with the Ontario Securities Commission or a corresponding 


body.) 


~~ 


FINANCIAL STATEMENTS 


BLACK BAY URANIUM LIMITED 


RALANCE SHEET AS AT 31 OCTOPER 1963 


ASSETS 
Current 
Cash in bank 2,988.83 
Fixed 
Mining assets at nominal value 1.00 


Mining claim interests at cost and nominal values $ 4h, 001. 00 


4b, 002.00 


__ 68, 990. 83 


L DAB LL th tess 


Current 


Accounts payable ; 1,654.93 


Capital 
Kuthorized - 6,000,000 shares of no par value 


Issued and fully paid - 4,097,171 shares $ 2,132, 2025 


Deficit - per statement attached 2,065, 308.35 67335290 


$ 68, 990. 83 


Approved on behalf of the 5 A 
Board of Directors Y/ / / if 
GN. 8 aA ; we b ( LF, “< 
Director ey ~", Director rs 


BLACK BAY URANIUM LIMIT 
STATEMENT OF DEFICIT 


FOR Mi TEN MONTHS ENDED 31 OCTORER 1963 


Balance at 1 January 1963 $ 2,023, 662.01 


Add: Expenditures 


Montbeillard property 


Diamond drilling $ 26,786.37 

Engineering 6,733.99 

Linecutting 1, 22)).00 

Assaying 1,0.50 

Sundry (ote tle 608 Hl} 35,303.91 

Administrative 

Secretarial and office $. 2,425.00 

Annual report 398.27 

Shareholders information 7h3.u1 

Transfer agent fees 892.98 

Telephone and telegraph 452.50 

Legal and audit },00. 00 

Corporation fees and tax 16). 88 

Travel expense tM 

Sundry expenses 266.83 

Stock exchange charges 140.02 

Directors fees and expense 50.00 

$ JyhODe 
Less: Interest earned a eeebeu bn 6, 202.99 
Other 
Cost of Irish licence application 137 ehh 41, 644. 3b 


Balance at 31 October 1963 - $ 2,065, 308.35 


Approved on behalf of the 


Board of Directors Lh A M l. 
C¢ hee P ON 


Jirector Pe hese 


BLACK BAY URANIUM LIMITED 
STATEMUNT OF CASH RUCSIPTS AND DISPURSEMENTS 


FOR THE 18N MONTHS ENDED 31 OCTORER 1963 


Cash in bank at 1 January 1963 $ 2,266.07 
Receipts 

Term deposits maturing $ 65,72h.33 

Loans against term deposits 11,000.00 


Sale of 200,000 treasury shares 30, 000.00 106, 72h). 33 


$ 10€,990.h0 


Disbursements 


Montbeillard property 


Diamond drilling $ 26,786.37 

Engineering 6,733.99 

Linecutting 1, 224.00 

Assaying 140.50 

Sundry 419.05 $ 35,303.91 

Adininistrative 

Secretarial and office $ 1,800.00 

Annual report 398.27 

Shareholders information 7Th3h1 

Transfer agent fees 892.98 

Telephone and telegraph 52,50 

Legal and audit 4,00.00 

Corporation fees and tax 16),.88 

Travel expense 131.91 

Sundry expenses 266.83 

Stock exchange charges 140.02 

Directors fees and expense 450.00 5,860.80 

Other 

Loan repaid $ 11,075.77 

Term deposit made 30, 000. 00 

Payment of account payable 761.09 

Purchase of mineral rights 1, 000, 00 2,836.86 8,001.57 


Cash in bank at 31 October 1963 $ 2h 968.83 


Approved on behalf of the ern re f 
Board of Directors 4) ~ MAL a be 


“—Pirector —irector 7 


ENGINEER'S REPORT 


November 16, 13. 


BWGOIN SHO nbreon't 


BLaCk BAY URaNIUM MINES LTD. 


BABY TOWNSHIP, QUE. 
SUMMARY: 
black bay Uranium tines Ltd. bas recently acquired 


a property in Buby Towothip, Temiskaming dpea, wuebec, 
This covers an area of voleanic rocks in which surface 
prospecting discovered at least two showings of merit as 
well as three other mineralized zones with indications of 
copper and nickel, The property lies immediately south of 
that on which Delhi Pacific Mines Lid. is exploring a high 


yrade copper-nickel showing. 


CLAIM DaTat 


The property consists of the following mininy claims:- 


19161 Ole al Lot if ange y 
Abie 10H a y 
91 bit Cr. wl 7 1V 

sil Ol oe 8 lV 

197571 (SLs he OL 6 lV 
O7 57 ee ¢ y 

197572 Clara 6 Vv 

Whe, 2 V 

197602 Casa h lV 

Cin? 2 5 Vy 


Total area is 1000 acres more or less. 
LOCA Lou & ACCH OS t 

The property lies a half mile north of the main highway 
from Ville Marie to telleterre being about 10 miles by road 


from the Ville Marie which is the County seat for ‘Temishami ty. 


A branch of the C.P.R. leading north to anglier passes a 
quarter mile from the northwest corner of the property. 
The nearest railway station is at Laverlochére Station 


about two miles west of the property. 


HISTORY: 

An old pit containing some high ‘grade copper is located 
in the south part of lot 4, range IV and two smaller pits in 
mineralized pabbro are located in lot 5, range V. However, 
there are no records of this early work. 

Recent prospecting has been confined to surface blasting 
on two copper bearing bands of iron formation in the south 
and on a quite extensive zone of disseminated copper-nickel 
mineralization in the north part of the property. ‘This work 


was done by Messers Patry and Duchesne, vendors of the property. 


GEOLOGY: 

The property is largely underlain by acid to basic flows, 
tuff, bands of iron formation and some large gabbro dykes or 
sills. Strikes of the flows are generally northeast with dips 
nearly vertical. Shearing occurs in-an east-west and in a 
northwest-southeast direction. 

A showing of high grade copper on the junction of a 
northwest shear containing quartz with a northeast striking band 
of iron formation has been opened by an old pit. Material in 
the dump is sufficient to suggest a depth of about 50 feet. 
This includes much heavy to massive chalcopyrite. «a typical 


sample of the latter assayed 7.4lj Cu. 
Recent blasting at a point about 75 northeast along the iron 


formation shows persistent copper mineralization although 
the grade is much lower. 

About 1000 feet northeast of the pit a parallel band 
of iron formation carries pyrite and a little chalcopyrite. 
Nickel is reported from this showing but did not occur in 
the samples I took. The same or a parallel band of iron 
formation occurs a few hundred feet northeast where it carries 
pyrite and minor chalcopyrite. 

Southeast of the iron formation a few hundred feet is a 
wide parallel dyke or sill of gabbro. This has been cut by 
east-west shears at some points. The shears are silicified 
and carry considerable sulphide mineralization including a 
little chalcopyrite. 

The most interesting showing occurs in lot @ range V 
near range 1V. About 10% sulphide mineralization is distri- 
buted across a width of several tens of feet in the vicinity 
of an east-west shear or fracture gone in andesite which has 
been traced for about 200 feet. The individual sulphide blebs 
typically contain a core of chalcopyrite surrounded by a 
pinkish grey sulphide containing nickel. 

Values are about equal in 7% Gu. and Ni. and while 
average grade across the zone would be under 14 combined, 
prade of the actual sulphide would be about 5% combined. 

Ni, & Cu. The mineralization is indentical with that found 


a few hundred feet north on the Delhi Pacifie property. 


GBOPHYS TCaL PESTS s 

Thile on the property I tested the anmenability of 
some of the mineralized zones to indication by the self- 
potential method. «as overburden is very light over most 
of the property this should be an effective technique. 

ihe self-potential method indicated the iron formation 
very readily giving negative zones running up to -300 milli- 
volts. This nethod was also found effective over the iiners- 
lized zone in gabbro, However, it did not prove effective 


over. the disseminated copper-nickel mineralization in lot @. 


RECOMMENDATIONS : 

The showings in lot 4 range IV and lot © range V warrant 
intensive exploration in their vicinity. In lot 4, range IV 
this could best be done with a series of short diamond drill 
holes guided by surface-indicated structure and detailed self- 
notential eyes ne It is quite possible that the intersection 
of the northwest shear with the northeast trending iron form- 
ation might make an ore shoot with the copper mineralization 
following both structures fr an appreciable distance. 

Drilling the disseminated zone in lot & should be post- 
poned until this can be explored zeophysically along strike, 
It is quite possible that enriched sections may occur where 
fracturing is more intense permitting a higher degree of 
mineralization. Repetition of structure should also be 
sought in possible pirallel zones particularly in lower 
eround occurring to the south. 

As-there does not appear to be sufficient continuity 
between) adjacent sulphide blebs to build up an appreciable 
self-potential, induced polarization would be preferable to 
test this area. This technique could easily be tested over 
the known zone to determine its applicability before deciding 
to do an extensive survey. 

Magnetic surveying Should also be considered and its 
applicability tested, If effective it would be cheaper than 
induced polarization but may be mai eceh ae interference 


from magnetic intrusives., 


CONCLUSIONS : 

The Black Lay property in taby Township, haus severe) 
etructures containing copper and nickel mineralization, two 
of wiieh merit immediate intensive exploration. Diamond 
drilling is recommended after, in one cuse, local and in 
the other, extensive, geophysical invetigation. 

In-lot a relatively. Sinall but hijsh vrade ore shoot 
may develop from such work with the possibility of recurveiuce 
where similar intersecting structures may be found, 

Tn lot 8 there is a possibility of developing a medium 


to larve tonnage deposit of copper-nickel ore providing that 


Somewhat more intense mineralization may be found along 


Strike or in parallel structures. 


The discovery of such a more intensely fractured and 


mineralized parallel zone a few hundred feet north on the 


Delhi Pacific property lends encouragement. 


CTB/Jjp 


Encls. 


hespectfully submitted, 


- ; 
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Cte Bischorr Pare, 


Ce BF Dae a BOL 0 oe ea 


I, Carl, Dy. Bischoff with ,officegap 
24U Murdoch avenue, Noranda, wue. certify that I 
am a qualified Mining Engineer, having received 
my training at the Colorado School of Mines, 
Golden Colo. I have had over 20 years experience 
in my profession, largely in the Province of wyuebee 
where [I am registered as a Professional Engineer. 
This report is;based on surface exani- 
nations of this property and others in the vicinity. 
I personally examined the property on November 13, 
1963. 
I do not hold any interest either direct 
or indirect in the clains described above nor in 
the shares of bck Bay Uranium Mines Limited nor 


do I expect to receive any. 


vais Bischoff, REngs 
Noranda, .ue, 


Nov. 15, 1963. 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A. 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 


“FILING STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 
i . A _ pen ae ta 


( BLACK BAY URANIUM LIMI 


“ull corporate name of Cog 


STATEMENT 


AMENDING FILING STATEMENT NO, 261. 
FILED, JANUARY 7th. 1964. 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1065 dated April 14, 1964. 


Acquisition of mining claims (see Item 11 hereof) 
Underwriting-option agreement (see Item 6 hereof) 


Brief statement of the material l. 
change in the affairsof the company Lie 
in respect of which this amending 

filing statement is filed. 


4. Share capitalization showing author- 
ized and issued and outstanding 
capital. 


Authorized — 6,000,000 shares having no par value. 
Issued - 4,497,171 shares having no par value. 


By agreement dated December 28, 1964, W. D. Latimer Co. Limited, 
244 Bay Street, Toronto, Ontario, acting for clients, has 

agreed to underwrite 200,000 shares of the capital stock of 

the Company at 15 cents per share payable forthwith upon an 
amending filing statement being accepted by the Toronto Stock 
Exchange and, as consideration therefor, the Company has agreed 
to grant to W. D. Latimer Co. Limited, acting as aforesaid, 

the exclusive right or option to purchase all or any part of: 
200,000 shares at 15 cents within 3 months from effective date; 
200,000 shares at 20 cents within 6 months from effective date; 
200,000 shares at 25 cents within 9 months from effective date; 
200,000 shares at 30 cents within 12 months from effective date; 
the said effective date to be the date upon which an amending 
filing statement is accepted for filing by the Toronto Stock 
Exchange. 


6. Details of any treasury shares or 
other securities now the subjecc of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


Richfield Securities Limited 
244 Bay Street, Toronto 


7. Names and addresses of persons 
having any interest, direct or in- 


a 50% interest 


direct in underwritten or optioned 
shares or other securities or as- 
signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


. Brief statement of company’s fucure 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Adma Corporation Limited, 

Suite 612,62 Richmond St. 

West, Toronto ~ a 50% interest 
The only persons having a greater than 5% interest in 
Richfield Securities Limited are: 
Beatrice Latimer, Jane Latimer and Anne Latimer, all of 
29 Edgehill Road, Islington, Ontario, and 
Audrey MacGregor, 128’Glen Manor Drive, Toronto, Ontario. 


The only persons having a greater than 5% interest in 
Adma Corporation Limited are: 

Leonard D. Sullivan, 181 Forest Hill Rd., Toronto, 
Leslie W. Burt, 26 St. Joseph Street, Toronto, and 
Isabel Manley, 25 Country Lane, Willowdale, Ontario. 


Messrs. Leonard D. Sullivan and Leslie W. Burt are officers 
and directors of the Company. 


The Company intends to pay the purchase price of $15,000 for 
the mining claims referred to in Item 11 hereof and to carry 


‘out an exploratory programme on the said claims at an estimated 


cost. of $10,000 and, if diamond drilling is warranted, the 
Company will carry same out in accordance with the recommend- 
ations of the Company's enaineer. 

None of the funds received from the financing referred to in 
Item 6 hereof shall be used for any other purpose except as 
stated and for administration expenses until notice is filed 
with and accepted by the Toronto Stock Exchange. 


FINANCIAL STATEMENTS 


LACK N ED 
BALANCE SHEET AS AT 30 NOVEMBER 1964 


8 SE 
Curren 
gent in banks $ 36,516.41 
Other . 
Residual mine assets at nominal value $ 1.00 
Mining claim interests at cost and 
nominal values 55,001.00 55,002.00 
$. 91,518.41 
Le PUAN Baty Sipe ytoce 1 Bats 
Current 
Accounts payable $ 1,029.93 
Capital 
Authorized - 6,000,000 shares of 
no par value 
ssued and full aid 
4,497,171 shares $ 2,192,642.25 
Deficit 
epee 1 January 1964$2,069,999.84 
Add: 
Expenditures to 30 ‘ 
Rovember 1964 32,153.93 2,102 ,153.77 90,488.48 
‘ $91, 518,41 


Approved on behalf of 


the Board of Directors G | i, 
Py AIO: 


Director 


HALLADAY. ROBINSON & COMPANY 


FOR THE EJGHT MONTHS ENDED 30 NOVEMBER 
1.264 


Working capital at 1 April 1964 
Cash in bank 


Less: Accounts payable 
Source of funds 


Sale of 400,000 treasury shares 
Interest received 


Application of funds 
Claims purchased = Reid Township 


Explorative - Reid Township 


Diamond drilling $ 13,683.10 
Engineer jing 3,772.10 
Geo-physical surveys 1,850.00 
Linecutting 765.00 
Travel expense 700,00 
Sundry 175.50 
Taxes paid 
Dufresnoy claims $ 161.00 
Montbeillard claims 2 oye) 
Administrative 
Secretarial and office $ 2,000.00 
Legal and audit 1,180.24 
Shareholders meeting, report 
and information 2,706.24 
Stock exchange fees 285.75 
Directors fees 175.00 
Sundry expenses 270,56 


~ 


Working capital at 30 November 1964 


Cash in banks 
Less; Accounts payable 


We hereby certify that there has been no material 


$ 10,095.37 
1,029.93 


$ 60,000.00 


$ 6,000.00 


20,945.70 


411.00 


6,617.79 


1,029.93 


change in the financial position of the Company since the 


30th of November, 1964. 


“L. D. Sullivan President 


$ 9,065.44 


~60.395-53 
$ 69,460.97 


~ 33.974.49 


$_ 35,486.48 


ENGINEER'S REPORT. 


Note: - The following are excerpts from a report by J. A. Honsberger,P. Eng., 
dated December 28th,1964,on mining claims located in McKenzie Township, 


Abitibi -East,Province of Quebec.A complete copy of this report is on fil 
with the Toronto Stock Exchange, 5 


CONCLUSTONS AND RSCOMMEN DAT TONS 


The group is favorably situated with respect to 
similar geology and proximity to the Norbeau Mines fold pro- 
ducer. Conditions appear favorable for the possibility of 
locating like structures on the Bleck Bay property. 

In view of the property's strategic) Loeation 
and in light of recent developments on the Norbeau property 
sy mile to the south, it is recommended that an immediate 
program of exploration should be considered to fully invest- 
imate the economic notential of the 2leims 

Initlally, almagnotometer surveryasioumaine 
ted over thepeabie 20 claim croup. sAediie tntberiah of 


300 foot spacings is recommended, with resdinzs to me made 


\ 


on 100° foot’ statlonemoversstine line network, Detail lines 


should be cut end closer readings made over anomalous sPreas. 


Sinee sulohides are coxsmon im: the saree 1 aS 


recommended that all anomalous areas be cnuecked with,.electro- 
magnetic equipment. 

Line cuttinze and suryreyinse Sroutt™be undertaicen 
at the carlies® possible» date in order to eke advanttace of 


la] 


frozen, fround conanel thab atebobal of 


rs i 
o 
Tp 

B) 
° 
= 
(ig 
- 
rea) 
t 
— 
ee 

U 


35-0 line miles of Line cuttins and surveying woulda be 


7 


a r ry 4-1 ae Wh) ee PK ay ti m ta As oy fee + tA a 
required to cover the 30 claim-eroup. eRe Lie inte. 2onslLagt= 


ation the nature of toe terrain 


ain, a minimom outlay of S6000)00 


would be required to complete tne line cutbine, mazsnetometer 
surveyiny and interpretation of results, 
A decision as revardis diaziond drillinz wold be 


LA tr Sie 
avorable 


i 


based on’ a carefull evaluation of Survey tresu 


anomalous wones Should most certainly be drilled, 


ca 


Date... 2VadlwhLOmy oGue bec, 


this 28th day of December, 196). 


CERTIFICATE 


I, John A. Honsberger, residing at 1200 Forest 
Boulevard, Val d'Or, Quebec do hereby certify as follows; 

That I attended the University of Missouri School 
of Mines and Metallurgy and graduated with a B. Sc. Degree 
in Mining Engineering. 

That I am a member of the asSociation of Profess- 
ional Engineers of the Province of Ontario. 

That I have no direct or indirect interest, either 
present or expectant in the claizxis forming the property of 
Black Bay Uranium Ltd, McKenzie township, nor in the shares 
or seaurities of that company. 

That the report on Black Bay Uranium Ltd, McKenzie 
township property, attached herewith and dated Dec. 28, 196 
is based: 

a) on detailed examination of all pertinent data 
describing the local, regional and economic geology and 
relative developments in the area, as to be found in 
government reports and geological maps, 

, b) on a personal visit to the property on 


December 20, 196h. 


poA. Hons berger, FP. ene. 
Dated at Val dtOr, Quebec, 


this 28th day of December, 196). 


10. Brief statement of company’s chief 
development work during past year. 


The Company completed 2,568 feet of diamond drilling on the 
property it owns in Reid Township for a total expenditure of 
$13,683.10 and, in addition, paid $7,262.60 for engineering 
fees, surveys, line-cutting, etc. 


. Names and addresses of vendors of By letter agreement dated December 28, 1964, the Company 
any property or other assets intended | agreed to purchase from Kenneth A. Wheeler, 191 Burbank Drive, 
to be purchased by the company | wiijowdale, Ontario, subject to the approval of the Toronto 
showing the consideration to be paid. | ¢+ 0-4 Exchange and subject to satisfactory title to the 
} claims being given, thirty unpatented mining claims in 
McKenzie Township, Abitibi East, Province of Quebec, for the 
sum of $15,000 and 200,000 shares of the capital stock of the 
Company, Of which 10% shall be free and the balance held in 
escrow subject to release only upon the consent of the Toronto 
Stock Exchange. 


12. Names and addresses of persons who 
have received or will receive a 
greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greate: 

than 5% interest in the vendor company. 


As far as the signatories hereto are aware, no person other 
than the Vendor is entitled to receive a greater than 5% 
interest in the purchase price. 


13. Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


There are no shares held in escrow or in pool. 


14, Names and 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names 


addresses of owners of 
Nil 
of nominees or in street names, give 


names of beneficial owners, if pos- i 
sible.) 


15. Names, addresses and shareholdings No. Shares 
of five largest registered shareholders |W. D, Latimer Co, Limited, 244 Bay St.., 
and if shareholdings are pooled or / Toronto, Ontario 1,037,800 
escrowed, sq stating. If shares are Doherty, Roadhouse & Co. Ltd., 335 Bay St., 
registered in names of nominees or in rarantnnUntee 254 000 
suectabmes) give names) of Sout James Richardson & Sons, 2 King St. East 
cial owners, if possible, and if ' , 
names are not those of beneficial Toronto, Ontario. 190,530 
owners, so state. Draper, Dobie & Co. Ltd., 25 Adelaide St. 
West, Toronto, Ontario. 120,100 
E. H. Pooler & Co. Limited, 302 Bay Street, 
Toronto, Ontario. 76,700 


The signatories hereto are unaware as to who are the 
beneficial owners of the above shares. 


20. Statement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 


are inthe course of primary distri- The underwritten shares, referred to in paragreph &, when 


There are no other material facts, 


bution to the public. 


taken up and paid for and such of the optioned shares as are 
taken up and paid for, when issued, will be in primary 
| distribution, 


Cee aya nnn eenrmeaneeeeeeeeeee ee ee 


December 29, 1964, 


DATED 
CERTIFICATE OF THE COMPANY 
The foregoing, together with the financial information and other reports where required, constitutes fu!l, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principai 
signing officers who are directors and the corporate seal to be affixed.) 
BLACK BAY URANIUM LIMITED 


L.D. Sullivant -*%. 4/¢, (i CORPORATE 


SEAL 


7 


L.W. Burt" AP, he 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial ir formation 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are ror with- 
in my knowledge, { have relied upon the accuracy and adequacy of the information supplied to me by the « ompany . 
(To be signed by underwriter or optionee registered with (he Ontario Securities Commission or a corresponding 


badge 
ae, W. D, LATIMER CO, £IM2TED 
Ty ae : ie Fi 
x Pad 
"DG. MacGregor" LY ies fe CE ks oy 
Ne 


